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-

15 North 6th Street +« P.O. Box 185 + Clear Lake, IA 50428
Phone (641) 357-5267 + Fax (641)357-8711
www.cityofclearlake.com

November 18, 2011
HONORABLE MAYOR & CITY COUNCIL MEMBERS:
The next meeting of the Clear Lake City Council is scheduled for Monday,

November 21, 2011, at 6:30 p.m., in the Council Chambers, at City Hall. Please
refer to the enclosed agenda for the items discussed below.

ITEM #6B Annual Financial Report (FY 11). By December 1* of each year,
all cities in lowa are required to submit an annual financial report to the lowa
Department of management and State Auditor’s office. Enclosed herewith is a
copy of the financial report for the 2011 fiscal year, which the City is required to
publish in the newspaper.

Prior year comparisons:

Fiscal Year = Revenues Expenditures
2002 $11,065,787 $10,604,432
2003 $ 8,791,567 § 8,214,433
2004 $ 9,420,524 § 8,493,544
2005 $ 8,800,782 § 8,337,912
2006 $13,187,960 $12,206,526
2007 $14,791,336  $13,563.,575
2008 $11,828,856 § 9,641,551
2009 $13,545,513  $12,699,556
2010 $15,102,126 $13,841,674
2011 $16,937,927 $14,026,079

The lowa Constitution limits the amount of General Obligation debt a city may
incur. The City’'s current General Obligation debt limit is $37,367,465. As of
June 30,2011, the City has roughly $7.2 million in general obligation
indebtedness. Typically, most cities in lowa will hover around a general
obligation indebtedness level of between 65%-70%. Clear Lake is at 15.7%,
currently.

ITEM #6D. 19 S. 3" Street Parking Lot Improvement Project. At its meeting
on August 29 the Council awarded the construction contract for the project to
Dean Snyder Constructlon of Clear Lake. The amount of the contract was
$139,236.25. There was one Change Order for a PCC patch in the alley to
alleviate some pre-existing surface water drainage issues. Additionally, some of




the project’s contract quantities had some slight increases. As a result, the total
amount of work completed was $142,654.48, which is about a 2.4% increase.

As a reminder, a portion of the Project related to water quality improvements is
being reimbursed to the City by the CLEAR Project. The water quality items
included in this Project were the pervious PCC paving and rain garden
components. In total, those items cost $33,718.34 to construct. Two-thirds
(2/3's) of that will be reimbursed to the City by the CLEAR Project.

The project consulting engineer has now filed a “"Certificate of Completion” with
the City indicating that all the work has been completed in accordance with the
contract documents previously approved by the Council. Enclosed in your
packet is “Pay Request #3", which serves as the final for the Project. In
accordance with the Code of lowa, payment of the 5% retainage amount

($7,132.37) cannot occur prior to 30 days having elapsed following Council's
acceptance of the work.

Please feel free to contact me if you have questions about any of the agenda items.

Scott Flory
City Administrator

Cc: Jennifer Larsen, City Clerk (with attachments)
Joe Weigel, Public Works Director (with attachments)
Linda Nelson, Finance Officer (with attachments)
Greg Peterson, Chief of Police (with attachments)
Charlie Biebesheimer, City Attorney (with attachments)
Jim Boehnke, 3" Ward City Council Member-elect (with attachments)
Dana Brant, 1% Ward City Council Member-elect (with attachments)



TENTATIVE AGENDA
CLEAR LAKE CITY COUNCIL
CITY HALL - 15N. 6™ STREET
MONDAY, NOVEMBER 21, 2011
CITY HALL - COUNCIL CHAMBERS

6:30 P.M.
. Call To Order by Mayor Nelson P. Crabb.

. Approval of Agenda.

. Consent Agenda:

A. Minutes — November 7, 2011.
B. Approval of the bills & claims.
C. Licenses & Permits:

- Street Closing Request: Clear Lake Area Chamber of Commerce, Christmas
by the Lake Celebration, December 3 and 4",

. Citizen’s opportunity to address the Council on items not on the agenda:

- In conformance with the City Council’s Rules of Procedure, no
action can occur on items presented during the Citizens Forum.

- Please walk to the lectern, state your name (spell last name), address, and
subject of your discussion.

- Speakers are limited to a maximum of five (5) minutes per person.

. Unfinished Business:

. New Business:

A. CDBG Sanitary Sewer Collection System Improvement Project (Phase 1):

- Update concerning the construction of the improvements and review of
Pay Request #7, Jason Petersburg, P.E., Veenstra & Kimm.

- Motion to approve Pay Request #7 by City Council.

- Discussion and consideration of Metion by City Council.

B. City Annual Financial Report 2011 Fiscal Year:

- Review of request, Scott Flory, City Administrator.

- Motion to approve Resolution #11-85, “A Resolution approving the 2011
Fiscal Year Financial Report for the City of Clear Lake, lowa.”

- Discussion and consideration of Metion by City Council.



. 10™ Avenue N. (5" Place N.-Buddy Holly Place) Street Reconstruction
Project:

- Update concerning the construction of the improvements and review of
Pay Request #2, Jason Petersburg, P.E., Veenstra & Kimm.

- Motion to approve Pay Request #2 by City Council.

- Discussion and consideration of Metion by City Council.

. 19°S. 3" Street Parking Lot Improvement Project:

- Review of request, Scott Flory, City Administrator.

- Motion to approve Pay Estimate #3 (final) by City Council.

- Discussion and consideration of Motion by City Council.

- Motion to approve Resolution #11-86, “A Resolution accepting the
work.”

- Discussion and consideration of Motion by City Council.

. Annual Appropriation Development Agreements — Snyder Construction
Partnership (MossBuster), North lowa Cultural Center & Museum, and Titan
Pro SCI:

- Review of request, Scott Flory, City Administrator.

- Motion to approve Resolution #11-87, “A Resolution obligating funds
from the Clear Lake Consolidated Urban Renewal Tax Increment Fund for
appropriation to the payment of annual appropriation tax increment
financed obligations, which shall become due in the succeeding fiscal
year.” [Snyder Construction Partnership (MossBuster)].

- Discussion and consideration of Motion by City Council.

- Motion to approve Resolution #11-88, “A Resolution obligating funds
from the Clear Lake Consolidated Urban Renewal Tax Increment Fund for
appropriation to the payment of annual appropriation tax increment
financed obligations, which shall become due in the succeeding fiscal
year.” (North lowa Cultural Center & Museum)

- Discussion and consideration of Motion by City Council.

- Motion to approve Resolution #11-89, “A Resolution obligating funds
from the Clear Lake Consolidated Urban Renewal Tax Increment Fund for
appropriation to the payment of annual appropriation tax increment
financed obligations, which shall become due in the succeeding fiscal
year.” (Titan Pro SCI)

- Discussion and consideration of Motion by City Council.



F. Retail Recruitment Incentive Program — Emerson’s-by-the-Lake (308 Main
Avenue):

- Review of request, Scott Flory, City Administrator.

- Motion to approve Resolution #11-90, “A Resolution to fix a date for a
meeting at which it is proposed to approve a Development Agreement
with Emerson’s-by-the-Lake, including annual appropriation tax
increment payments in an amount not to exceed $25,000.”

- Discussion and consideration of Motion by City Council.

7. Chief of Police’s Report:
8. Mayor’s Report:

- Review of Clear Lake municipal election (11/8) results.
- Chamber Director search committee.

9. Public Works Director’s Report:
- 12" Ave S. Bridge Rating Analysis Report.
10. City Administrator’s Report:
- USGS lowa Water Science Center Lake Gaging Station Relocation.
11. City Attorney’s Report:
12. Other Business:
13. Adjournment.

NEXT REGULAR MEETING - December 5, 2011



VEENSTRA & KIMM, INC.

2800 Fourth Street SW, Suite 9 « Mason City, lowa 50401-1596
641-421-8008 » 641-380-0313(FAX) » 877-241-8008(WATS)

MOSNIEY COSETRUCTION FROGRISS REFURY
SASITARY SEWIR COLLECTION SYSTEAM IMPROIVEMENT PROJECT - CONTRACT
UNDERCROUND INIRASTRUCTURE IMPROVESIENTS

CITY OF CLEAR LAKL Report &7
Octaber 2011
#1837/ 38380
Reporting Period: October 1 - October 29, 2011 #183181/28382
AL Project Stalus
Approzimale Weichted
\ Share of Contract % L3
Acptoaimate Dollar Yalue Percent Comaleie Comalete
Ceneral H 141,276.68 L 0% $9.5% 6.0%
Warer System bmgeoveineny L1 46:5,949,55 (LRI 91.5% 18.3%
Sanitary Sewer Systom bnprovements ] 1,063,349.36 A5, 0% 68.9% 3n.0%
Stonn Sewer System Ingroveimenty § 255.551.92 10.9% 54.6% 10.3%
Suent & Related Iingrovemenny 1 25595986 10 9% 75.7% 8.3%
larehgaping H 33.904.09 1% 52.0% Gi%
Change Orler No. ) 5 51200 0 O% 100% Q0%
Charge Order No. 2 $ 13,250.69 Ous 1A) 1A}
Claner Order Ne. 3 H Inshr 7Y 134% 100% 1.3%
Change Order S, 3 H 66 k2230 LS o
10TAL- ¢ 2,119,072.20 TC.0%
Approvimale Contract Work Comgilete; 70.0%
Sored Materiali: 2.8%
(AY - pereentage complete inglided i water syestem improvementy
B Iroiect Payment Satus Amound Paid Amaunt Cumulative % Paid Approsimate Amount of
Jhis Period Paid 1o Date Te Date Centract Remeining
1 Pay ltmate No 7 $30<331.07 L1, 3 - FEE% * t LpR TIBED

iCopy Encizsed;
* Note Amgurd 2a'd and prrcest paid 10 date includes asprosmmately $62,700 in storett natenals.

C._Key Work Activities. Comaleted This Resorting Peeiod

. Stage 9 1] Watenmain

[

Sage 9. 11 Sorm Sewer

(=

Sage 13 412 Samitary Sewer

-

Sage b« 12 Subxdrain

v

- Stage 812 Temparary Suifacing

| i

Staee 14 Sanitary Sewer Main Construction ganialle camolitid

D._Conflicte Addressed This Reparting Perind
b Change Order Mo, 4 Negotiated - Highway 18 Casieg Pipe Repair Enira Werk
EKey Work Activities for Neal Repoelior Petiod
1. Camnplete Nonh Shore Diive
2. Complewr Mighway 1B Casing Pipe Repair

3 Complee Stage 14 - Conitruction Sulstantial Cemplition

Lo dssues Needing City Council Altention 2 Actlon

Vo ko

Note: See Staging Map ! Schedule on Back,

West Des Moines » Coralville » Omaha « Moline « Mason City » Sioux City

okl MDA MM (LT S -
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MATERIALS STORED SUMMARY

Number of Number of Stored
ftern No. mDesCTplion invoice No. Uait Units Stored umu tngtalled Unit Cost Extended Cost
2.4|Water Main Pipe, PVC
al12 2834810}  LF 420 420 § 12251 ¢ .
bl10” 2834810] LF 320 320] § 86818 -
da- 2834810 / 2903147 LF 4020 4020] § 5691 .
dl6® 2834810 tF 40| 40] $ 3.291¢ -
3.8|Sanitary Sewer Main, PVC
aj3o” 2902692 LF 602 26| § 44.80 | § 25,804.80
bj2¢* 2883446 /2828993 _ LF 1750 2528 2460)% 36,850.80
c]21° 28268993 \F 2193 2198 $ 18951 ¢ -
dj18* 2902692 / 2883446 / 2828993 / 28768130 LF 2618 26181 § 12851 % -
ellS' 2883446 / 2828993 LF 336 336] § 12.25] 9% :
fj12* 2634808 LF 84 84} § 8.0018% -
10" 2834808 LF 42 4213 5651% -
[ [ 2834308] LF 504 504) § 359018 -
3.15]Sanitary Sewer Service Pi
alé6” 2834808 13 2296 2296] § 22518 -
CDBG Eligible Materials Stored $ 62,655.60
CDBG Noa-£ligible Materials Stored [3 .
TOTAL MATERIALS STORED $ 62,655.60
V-K Job No, 38379/38380
Pago4of 5 1152011



SUMMARY

CDBG Eligible Non-CDBG Eligible
Contract Price Value Completed Value Completed | Total Value Completed
OﬁMnlmd Price} § 2,197,983.46 | $ 948,303.65 | $ 798,664.59 | $ 1,746,.968.24
Approved Change Orders (list each) Change Order1 | $ 512.00 $ 2,340.00 | § 2,340.00
Change Order2 1§ 13,250.69 Based on Quantities Complete and Unit Prices
ChangeOrder3 | $ 30,481.75 | 3 30,481.75 l $ 30,481.75
Change Orderd 1§ 96,844.30 Based on Quantilies Complete and Unit Prices
Revised Contract Price| $ 2,339,072.20 $ 1,779,789.99
Materials Stored { $ 62,655.60 | $ - $ 62,655.60
Value of Completed Work and Materials Stored | $ 1,010,959.25 | § 831,486.34 | $ 1,842,445.59
Less Retained Percentage (5%) | $ 50,547.961 ¢ 41,574.32 ] % 92,122.28
Net Amount Due This Estimate | $ 960,411.29|$ 789,912.021 $ 1,750,323.31
Less Estimate(s) Previously Approved No.1 $ 159,744.97 | % 34,289.30 ] 8 194,034.27
No.2 $ 99,071.281 8% 85,724.941% 184,796.22
No.3 $ 214,841.0219 121,801.1218 336.642.14
No.4 $ 52,859.57 1 % 1080106118 160.870.18
No.5 $ 171,699.881 % 102,141.12 | § 273,841.00
No.6 $ 132,133.81 $ 163,674.62 ] % 295_,808.43
Total Previously Approved | $ 830,350.53 18 615641.71 1% 1,445,992.24
Percent Complete 78.8%| Amount Due This Estimate] $ 130,060.76 | $ 174,270.31 | § 304,331.07
Theamount $  304,331.07 is rec ded for approval for payment in accordance with the terms of
the contract.
Quantities Complete Submitted By: lRecommended By: Approved By:
R & R Excavating, Inc. Veenstra & Kimm, Inc. City of Clear Lake
Signature zzv-‘ M Signature aow / "@4 Signature
Gunnar Smith / Jason Petv!nbur Nelson Crabb / Scont Flory
Project Manager Project Engmeer Mayor / City Administrator
Title Title Title
Date - 1617 JDate ”/’ {/” JDale
1 +

V-K Job No. 38379/38380

Page 50f5
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RESOLUTION NO.

A RESOLUTION APPROVING THE
CITY OF CLEAR LAKE’S ANNUAL FINANCIAL REPORT
FOR THE 2011 FISCAL YEAR

WHEREAS, the City’s Finance Officer has completed the 2011 Fiscal Year
Financial Report, as required by the State of lowa; and

WHEREAS, the City Council has received a copy of this Report and authorized
it to be submitted to the State Auditor’s Office and the Iowa Department of Management.

BE IT, THEREFORE, RESOLVED, by the City Council of the City of Clear
Lake, Iowa, that the City Finance Officer is hereby authorized to submit the Report to the
appropriate State departments for their consideration.

PASSED and APPROVED this 21* day of November 2011.

Nelson P. Crabb, Mayor

ATTEST:

Jennifer Larsen, City Clerk



November 15, 2011
To:  Scott Flory, City Administrator
From: Linda Nelson, FFinance Officer

Re:  FY 2011 Annual Financial Report

Attached is the State of lowa 2011 Financial Report which the City must complete
each year and submit to the State Auditor by December 1, 2011. Please place on the
November 21, 2011 agenda for council approval.

As of June 30, 2011, the City adopted GASB Statement 54, relating to fund balance
reporting and governmental fund type definitions. The adoption of this statement required
the reclassification of the Firefighter Benefit Trust from a Special Revenue Fund to the
General Fund. The beginning fund balance of general fund was increased by $60,045.09 and
the special revenue funds were decreased by the same amount. The revenue and
expenditures for the Firefighter Benefit Trust will continue to be tracked separately, but will
be combined with the general fund for reporting purposes.

Significant budgeted to actual variances are as follows:
Revenues
1) Other City Taxes — Local Option Tax over estimate by $40,000.
2) Licenses and Permits — Building Permits under estimate by $12,000.
3) Use of Money & Property — PRS Settlement Agreement $14,000 budgeted
as Use of Money & Property was receipted in as Miscellaneous Revenue.
4) Intergovernmental Revenue — CDBG Grant under estimate by $352,000;
EECDBG Project not started $19,000; RUT over estimate by $47,000.
5) Charges for Services — Ambulance Revenue over estimate by $90,000.
6) Special Assessments — N 4" St Assessment collections over estimate.
7) Miscellaneous — Over budget due to recording the contributed capital
related to subdivisions in the enterprise funds
8) Other financing sources — Transfers of $800,000 under estimate due to
timing of capital projects.
Expenditures
(1) Public Safety — Fire department operating and capital under budget by
$25,000 and $29,000 respectively.
(2) Public Works — EECDBG Project not started $30,000; Street Maintenance
under budget by $81,000; Snow Removal (including prior year reserve



under budget by $31,000; Miscellaneous alley, sidewalk improvements
and street signs under budget by $44,000; Engineering Software not done
$20,000.

(3) Culture and Recreation — Library foundation under budget by $39,000;
Library tuck pointing not completed $12,000; Rec property dirt work
under budget by $70,000; Pool operations under budget by $37,000; Golf
Course purchase under budget by $38,000.

(4) Capital Projects — Overlay Project not started $146,000; CDBG Project
Construction under estimate by $173,000.

(5) Business type/Enterprise

a. Principal payments of debt are liquidating a liability, thus they are
not shown as an expenditure $191,000.

b. Capital asset purchases and construction of infrastructure are
recorded as an asset of the fund and depreciated over the life of the
project. For this fiscal year capital items and construction
exceeded depreciation by $890,000.

c. Capital projects not completed

i. CDBG Project $525,000.
ii. Sewer Rehab Project $74,000.

Prior year comparisons: :
Fiscal Year Revenues Expenditures
2002 $11,065,787 $10,604,432
2003 $ 8,791,567 § 8,214,433
2004 $ 9,420,524 $ 8,493,544
2005 $ 8,800,782 § 8,337,912
2006 $13,187,960 $12,206,526
2007 $14,791,336 $13,563,575
2008 $11,828,856 $ 9,641,551
2009 $13,545,513  $12,699,556
2010 $15,102,126 $13,841,674
2011 $16,937,927 $14,026,079

If you have any questions, please let me know.



Focm F-66 {lA-2)

|+20-2019
STATE OF IOWA
2011
FINANCIAL REPORT 16201700100000
FISCAL YEAR ENDED City of Clear Lake
JUNE 30, 2011 PO Box 185
Cloar Lake, IA 50428
CITY OF CLEAR LAKE , IOWA
DUE: December 1, 2011 (Pleaso comoct any owor in name, addross, and ZIP Code)
David A. Vaudt, CPA
OmMP YA Auditor of Stato NOTE - Tha [nformaticn supplied in this report will be shared by the lowa State
PLEA State Capitol Bullding Auditor's Office, the U.S. Census Bureau, various public interest groupa, and State
R O Des Molnes, [A 50319-0004 and federal agencies.
ALL FUNDS
liem description Governmental Total actual Budget
(a) {c} {d)
Revenues and Other Financing Scurces
Taxes levied on proparty 3,537,879 3,537.879 3,637,879
Less: Uncollected proparty taxes-lovy year 0 [+]
Net current property taxes 3,537,879 3,537,878 3,537,879
Delinquent pro taxes 7,805 7,805
TIF rovenuves 2,061,651 2,061,651 2,045,800/
Other cily taxes 1,528,132 1,628,132 1,477,776
Licenses and permits 74,974 74,974 88,150
Use of money and property 57,514 63,044 76,843
Intergovernmentat 1,513,934 1,513,934 1,835,300
Charges for feas and service 554,408 1,683,694 2,238,103 2,170,088
Special agsessments 358,120 0 358,120 300,000
Miscellanecus 113,417 194,873 308,290 111,325]
Othar financing sources 3,842,787 1,274,458 5,217,245 6,048,242
Total revenues and other sources 13,750,622 3,158,555 16,809,177 17,691,401

Expenditures and Other Financing Uses

.
-isss balaross
;c‘ldiﬁ‘% 530 st Jg[d

Public safety 2,341,237 0 2,341,237 2,405,847
Public works 891,732 [s] 891,732 1,180,137
Health and social services 7.021 1) 7,021 8824
Cutture and recreation 1,293,416 0 1,293,416 ~ 1,549,636
Community and economic development 480,540 0 480 540 521,763
General government 652,716 0 652,715 690,228
Debt servico 852,207 0 852,207 881.651]
Capital projects 2,788,786 [V} 2,788,796 3,339,000
Total governmental activities
expenditures 9,307,664 0 9,307,664 10,587,086
Business activities [+] 1,745,670 1,745,670 3,565,381
Total ALL expenditures 9,307,664 1,745,670 11,053,334 14,152,467
Other financing uses, including transfers out 2,929,995 14,000 2,943,995 3,748,242
Total ALL expenditures/And
other ﬂnanﬂg uses 12,237,659 1,759,670 13,997,329 17,800,709
Excess revenues and other sourcas over
(Under) ExpendituresfAnd other
flnancing uses 1,512,963 1,398 885 2,911,848 -209,308
inning fund balance July 1, 2010 4,889.973 17,034,345 21924 318 21,924 318
Ending fund balance June 30, 2011 6,402,835 18,533‘_2.30 24,836,166 21,715,010

1

Indebtedness at June 30, 2011 Amount - Ot cents Indebtedness at June 30, 2011 Amount - Omit cents
General obligation d
naral obligation dabt $ 7,126,500|Other fong-term dabt $ 120,000
R debt
ovanua co 3 o|Short-term debt $ 0
TIF Re! debt
vanue de N 0
Ganeral obligation debt limit $ 37,367,465
CERTIFICATION
THE FOREGOING REPORT 1S CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Signaturo of Gity clerk Date Putlished/Posted|  Mark (x) cne
Dato Publshed
11/23/11 [C] Oato Postod
Printed name of city clerk Araa Code Number Extension
Jennifer Larsen Telophona  ——+ 841 357-5267
Signature cf Mayor of other City official (Name and Titko) Date signed

PLEASE PUBLISH THIS PAGE ONLY




REVENUE AND OTHER FINANCING SOURCES FOR YEAR ENDED JUNE 30, 2011 CITYOF  CLEAR LAKE i ¢ WDNQ"N-GAAP ASHBA
7 1 the Bpproprate.boxion thissheet ONLY =
Total
TIF special governmenta! GRAND TOTAL
Line Item description General Special revenue revenue Debt service | Capital projects Permanent (Sum of cols. Proprietary Code| (Sum of cols. | Line
No. (a) through (f)) (g)and (h)) | No.
(a) (b) {©) d) (e) ()] ()] (h} ()

Section A - TAXES : 1

2 |Taxes levied on property 3,537.879}: 2

K Less: Uncollected property taxes - Levy year ___OF 3

4 Net current property taxes 2,636,315 559,807 0 341,757 [} 0 3,537,879 4

5 | Delinquent property taxes 5,884 1,254 70 7,805} 5

6 Total property tax 0 3,545,684} 6

7 |TIFre 2,061,651): 061,651} 7

Other city taxes

8 Utility tax replacement excise taxes 8

9 | Utility franchise tax (Chapter 364.2, Coda of jowa) 116,239 116,239 g
10 | Parimutuel wager tax 0 C30 10
11 | Gaming wager tax 0 C30 0| 11
42 | Mobile home tax 0 T19 0| 12
13 | HoteVmote! tax 157,131 157,131 T19 157,131} 13
14 | Other local option taxes 1,214,955 1,214,955 T08 1,214,955 14
15 TOTAL OTHER CITY TAXES 1,518,485 6,417 0 3,250 0 0 1,528,132 0 1,528,132 15
16 |Section B - LICENSES AND PERMITS 74,974 74,974 T29 74,974 16
17 |Section C - USE OF MONEY AND PROPERTY - - 17
18 | interest 18,298 18,105 3,103 18
19 _| Rents and royalties 12,491 12,491 U40 12,491 18
70 | Other miscellaneous use of money and property 0 U20 0] 20
21 . a o] 21
TOTAL USE OF MONEY AND PROPERTY 30,789 18,105 3,103 814 57.514 5,530 63,044} 22
— 23
24
2 25
26
27 | Federal granis 0] 27
28 | Community development block grants 526,978 526,978 B50 526,978] 28
29 | Housing ang urban development 0 B50 0] 29
30 | Public assistance grants 0 879 0] 30
31 | Payment in lieu of taxes 0 31
32 0 32
a3 Total Federa! grants and reimbursements 0 0 [} [+] 526,978] 0 526,978 0 33
34 — 5
35 35
36
37
a8
39
40

Continued on next page

Dana 2
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P e = USES FOA M3CAL YEAR EXDED JUNE 33, 2911 « Continued CITY OF CLEAR LAKE
Total
TIF special govemmental GRAND TOTAL
Line Item description General Special revenue revenue Debt service | Capital projects Permanent (Sum of cols. Proprietary (Sumof cols. | Line
No. (a) through (f)) (g) and (h)) No.
I () (c) (d) (8) [U) (9) {i)
237 |Section | — BUSINESS TYPE ACTIVITIES — Cont. R
238 |Cther business —- Current gperation 2
239 Purchase of land and equipment 2
240 Constnection 240
| 241 BS ] 241
242 | 39,022] 39,022] 242
243 243
244 244
245 ] 245
248 0] 246
47 0] 247
248 0] 248
249 0] 249
250 0] 250
- 251 TOTAL BUSINESS TYPE ACTIVITIES 1,745,670 1,745,670} 251
; B8RS ) 252
TOTAL EXPENDITURES (Sum of linos 194 and 251) 4,759,917) ol 9,307,664| 1,745,670 11,053,334] 253

Section J — OTHER FINANCING USES INCLUDING

254 |TRANSFERS OUT
255 Regular transfers out 514,784 40,000 348,605 903,389| 14,000
256 Tntemal TIF loans/repayments and transfers out 2,026,606
257 [+]
258 TOTAL OTHER FINANCING USES 514,784 40,000 Q 348,605 0 2,929,995
TJOTAL EXPENDITURES AND OTHER FINANCING USES

259 | (Sum of lines 253 and 258, |___12,237,650]
260 |- KRR
261 |Ending fund balance June 30, 2011:
262 |Governmental:
263 Nonspendable
264 Restricted 1,980,297 172,603 . 11,409 425,156} 3,819 2,593,284
265 Committed 574,136 23,804 597 940
266 Assigned 0
267 Unassigned 2,861,372
268 Total Governmental 3,435,508 1,960,297 172,603
269 _|Proprietary o o
270 Total ending fund batance June 30, 2011 1,409} 448 960
271 TOTAL REQUIREMENTS (Sum of lines 259 and 270) | 3,572,511
272 I

Continuod on next page Page 12 FORM F-66{IA-2) (4-20-2014)



INTERGOVERKMENTAL EXPENDITURES

Pleasa fepont bolow expenditres made Lo the State o to cther tocal go t

Inctude these expenditures in pan Il. Enfer amount, omit confs.

ona

or cost sharing basis.

Purpote Amount gald
_ioStats
I (U7
Atotner,.....[ee9y |
Report here the total sataries and wages paid to all employees of your government before deductions of social security,
retitement, oG Include aiso salaries and wages paid to employees of any utility owned and cperated by your govemment,
as well as salaries and wages of municipal employees charged to conatruction projects.
Amount - Ir3
e
3
DEBT OUTSTANDING, ISSUED, AND RETIRED
A. Long-tarm debt Debtdumng the tscal year OebtOutstandng  JUNE 30, 2014
Intereat pais
1ssued Retired General TF Reverus Ot i yoar
obiigation fovene
(€)_ (d) 0 n [{)] n
Ee 454 4 45V 4 91
$ 191,000}$ 1,£04,000]8 s $ $ 49,074
3N 49U SV 45V A 139
120,000
[sov 450 450 [ 192
v 4 4 4sv 193
3ou 49U ey asu 194
34T T 447 139
34T 44T 447 189
s 49 ] sy 4y 189
35U e asu 45U o 129
610,000 2,.250,0001 87,223
£ 45U 45U 4su 450 )
70,000 350,600 13 833!
3y 45U 4 49U 43 89
45,000 822,500 1084
W Y 45u 4 N 129
2,300, 2,300,000)
EX] 4y [T 45U 49 159
Y [N a3V [ 43U 189
nae:sool z.guouoo{ 918,000 7.128,500] o [ 120,000 165724
8. Shori4stm debt Amount - Omit cents
stV
Outstandng as of JULY 1, 2010 3
[
Outstanding as of JUNE 30, 2011 s
P DE FOR GEN OBLIGATION BONDS Amourt . Omk conts
CN Lo ek oM Valitiods WENTITIE 196% VAL RY IKORGDUAL LOVY AUTHORITY. I
Actual valuation - Ja 1,2009 3 747,349,308 x.05=% 37,367,465
P AND IRVESTMENT ASSETS AS OF  JUNE 30, 2011
Amount -
Type classet Bond and Bond constuetion Pensicnistrement all other unds Total
Intsrestiunds funds funds heds
(3) ) - [ — S (| B U ) N
Cash and investmaents - Inciude
cash on hand, CU's, time,
checking and savings deposits,
Foderal securitics, Foderal agency
securities, State and local
govemment secunties, and all
cther secumtes. Exciude vave of  fwen w1 Wo1
roal proparty. s s
8.140.329] 8 140,321
MAR vsa

FORM FLS0A-T) (4-20-2011)
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VEENSTRA & KIMM, INC.

* Couparhiing [ngimeering

Stone Creek Office Bullding

2800 Fourth Street, Suite 9

Mason City, lowa 50401

Ph: 641-421-8008  Fax: 641-380-011 3

City of Clear Lake
APPLICATION FOR PAYMENT NO. 2
Date: November 15, 2011 :
Project Title: 10th Avenue North STP Street Reconstruction Project Contractor: Wicks Construction, Inc.
Original Contract Amount: $561,186.22 Pay Period: September 30, 2011 to October 31, 2011
Contract Date: August 15, 2011
IDOT PROJECT NO: STP-U-7967(600)-27-17 (STP FUND ELIGIBLE)
BID ITEMS
TTEM NO. ITEM CODE ITEM UNIT QUANTITY UNIT PRICE EXTENDED FRICE | QUANTITY COMPLETED VALUE COMPLETED PERCENTAGE COMPLETED
BASE 81D
10 21010850002 |CLEAR + GRUBS UNIT 130.0 1,560.00 130.0 1,560.00 100.0%
20 1058425003 | TOPSOIL, FURNISH AND SPREAD o 200.0 5,300.00 I - 0.0% i
30 105-8425015 | TOPSOIL, STRIP, SALVAGE + SPREAD (%] 354.0 5,122.0C I 0.0%
40 T07.0875000 | COMPACTION W/MOISTURE + DENSITY CONTROL CY 262.0 [RTFED 0. - 00t
50 213.7100400_|RELOCATION OF MAIL BOX EACH. 8.0 920.0C 5. 575.00 62.5%
] 12-8260051 |GRANULAR SURF ON RO, CL A CR STONE TON £50.0 11,700.0€ £03.3 14,459.40 123.6%
70 $02.0425031 |GRANULAR BACKFILL TON 200.0 ,000.00 - 0.0%
80 74350130148 |[MANHOLE, SAN SWR, SW-301, 487 ACH 3. 34 10,700.00 I 3,400.00 3313%
) 24350250100 [INTAXE, SW-501 ACH 2 2,500.! ,000.00 . - 0.0%
100 350250200 [INTAKE, SW-502 ACH 4 3,060.00 12,240.00 I 6,120.00 S00%
110 $02-8212306 |SUBDRAIN, STD, PERFORATED, 67 [ 2A406.0 I 26,466.00 136.0 1,496.00 7%
120 501-8121006 _|SUBDRAIN RISER EACH 20 200.00 .0 = 0.0%
130 502 SUBDRAIN OUTLET (RF-18C) EACH 10.0 1,000.00 .0 - 0.0%
140 STORM SEWER, GRAVITY MAIN TRENCHED, HOPE, 157 1.0 6400 0 - 0.0%
150 STORM SWR G-MAIN, TRENCHED, RCP 20000, 15° 153 £45.00 150 1,125.00 13.0%
160 STORM SWR G-MAIN,TRENCHED, RCP 20000,18° 164, 16,926.00 332.0 15,438.00 S12%
STORM SWR G-MAIN, TRENCHED, RCP 20000.217 154 13,818.00 309.0 14,523.00 105.1%
[STORM SWR G-MAIN TRENCHED, RCP 20000,24° Lf 0 30.00 7.0 315.00 1167%
90 RMV STORM SWR FIPE LE 36 412.0 6,180.00 383.0 5 74500 5
0 [SAN SWR G-MAIN, TRENCHED, PVC, 8° LF 5817 21,522.50 70.0 2,550.0C 1
25040114012 |SAN SWR G-MAIN, TRENCHED, PVC 127 F 16.0 £00.00 5.0 250.00 305
25040200406 |SAN SWR SERVICE STUB, PVC, 67 F 3925 10,283.50 3150 ,777.0¢ 25
RMV'L OF PAV'T Y 4,535.0 14,941.50 547.0 , 208.50 20,
4 RMV'L OF INTAKE + UTILITY ACCESS EACH 9.0 4,500.00 2.0 000.00 22.
5 25116745900 |RMVL OF SIDEWALK T8 381.0 1,857.50 240 £30.00 12
260 2511-7526004 |SIDEWALK, PCC, 47 ¥ EFIE ] 12,280.68 ¥ = .
270 | 2511.7526006 |SIDEWALK, PCC, 67 ¥ 343 A18.31 1 - %
280 25117528100 |DETECTABLE WARNING - CURB RAMP 3 60.0  406.00 I - 0%
2% 25152475006 | DRIVEWAY, PCC, 67 ¥ 267.7 36,750.48 I - 0.0%
300 35156745600 |[RMVL OF PAVED DRIVEWAY 1] 669.1 531.00 32.0 320.00 48%
31 186310000 |SAFETY CLOSURE EACH 30 A20.00 1,480.00 100.0%
FT 5765010 |RMV -+ REINSTALL SIGN EACH 5.0 . 500.00 I 300.00 60.0%
30 8445110 | TRAFFIC CONTROL 15 1.0 3,200.00 3,200.00 50.0% 1,600.00 S0.0%
34 -S070110 |PATCH, FULL-DEPTH FINISH, BY AREA SY 104.0 115.00 11,960.00 I - 0.0%

Summary Sheet Al
Sheet 1 of 6.



VEENSTRA & KIMM, INC.

* Canuding Fagineerkig

Stone Creek Office Building

2800 Fourth Street, Suite 9

Mason City, lowa 50401

Ph: 641-421-8008  Fax: 641-380-0313

City of Clear Lake
APPLICATION FOR PAYMENT NO. 2
Date: MNovember 15, 2011
Project Title: 10th Avenue North STP Street Reconstruction Project Contractor: Wicks Construction, Inc.
Original Contract Amount: $561,186.22 Pay Period: September 30, 2011 to October 31, 2011
Contract Date; August 15, 2011
IDOT PROJECT NO: STP-U-7967(600)-27-17 (STP FUND ELIGIBLE)
BID ITEMS
TTEM NO. TTEM CODE ITEM UNIT QUANTITY UNIT PRICE EXTENDED PRICE | QUANTITY COMPLETED VALUE COMPLETED PERCENTAGE COMPLETED
350 2529.5070120 |PATCH, FULL.DEPTH FINISH, BY COUNT EACH 200.00 600.00 00 - 0.0%
360 25134980005 |MOBILIZATION 20,000.00 20,000.00 S0.0% 10,000.00 50.0%
370 2522-0000300 |TRENCH COMPACTION TESTING T f 4,360.00 4.360.00 BA0% 3,662.40 240%
380 2554-01 14004 [WATER MAIN, TRENCHED, POLYVINYL CHLORIDE PIPE [PVC), 4° 16.0 $2.50 44000 11.0 577.50 £8.8%
3% 25540114006 |WATER MAIN, TRENCHED, POLYVINYL CHLORIDE PIPE (FVC), 67 20 54.50 436.00 10.0 545.00 125.0%
40 2155 - 114008 [WATER MAIN, TRENCHED, POLYVINYL CHLORIDE PIPf Vo, 8° 1,159.0 37.00 50,283.00 1330.0 49,210.00 $79%
4 25540203000 [ATTINGS BY WEIGHT, DL L8 750.0 9.00 £.750.00 &44.0 796.00 85.9%
4 25540707008 |VALVE, GATE, DIP, 8 IN. ACH 40 1,000.00 4,000.00 3.0 000.00 75.0%
4 25540212030 [VALVE BOX REPLACEMENT ACH 1.0 1,080.00 1,080.00 0.0 - 0%
440 2599.9939005 |CORPORATION STOP, 1/4* ACH 14.0 70.00 233000 10 1,870.00 T86%
4 7593.9999005 | CORFORATION STOP, 1% EACH 20 30.00 360.00 0. - 0%
45 2593.9999005 |CURB STOP & BOX, /4" ACH 13.0 64.00 2,132.00 4 £96.00 J0.8%
4 $9-9999005 |CURB STOP & BOX, 17 ACH 20 00.00 400.00 - 0%
480 99-9999005 |INLET PROTECTION ACH 14.0 10.00 1,540.00 £80.00 571%
490 99.9999005 |SANITARY SEWER WYE, 87n6" ACH 6.0 65.00 990.00 165.00 16.7%
50¢ 99-9399005 |SANITARY SEWER WYE. 12°x6" ACH 10.0 40.00 A400.00 1,520.00 80.0%
1 £99-9959005 |STORM SEWER, 18"x15° RCP TEE EACH 1.0 1,300.00 300.00 ) - 0.0%
2 539-9999009 |WATER SERVICE, COPPER, 14" LF 4514 21.00 479,40 60.0 1,260.00 13.3%
3 2599-9999003 |WATER SERVICE, COPPER, 1* LF €00 30.00 800.00 171.0 5,130.00 185.0%
A 26012634150 [MULCHING, WOOD CELLULOSE FIBER ACRE 1.0 2.300.00 . 300.00 0.0 - .
5 2601-26316044 |SEED « FERTILZE (URBAN) ACRE 0.5 3,200.00 1,600.00 0.0 - %
60 2601-2642120 |STABILIZE CROP - SEED + FERTILITER [URBAN) ACRE 0.5 1,100.00 | § 550.00 0.0 0%
2 2602-0000020 [SILT FENCE 5 LF 164.0 450§ 738.00 co 0%
L 2602-0000060 [RMVL OF SILT FENCE LF 164.0 1.00}'3 164.00 0.0 0%
SUB TOTAL 3 391.508.67 3 171,653.80
ALTERMATE 1
59 102-2710070 |[EXCAVATION, CL 10, ROWY + BORROW CY 1,304 25 12,062.00 a i
600 1150100000 |MODIFIED SUBBASE =3 (103 34.00 27,710.00 0 Ik
&1 301-1033060 |[STO/SF PCC PAVT, CL CL3, 67 [ 4,537 28.15 179,405.55 0 - 0
62 301-6911722 |PCC PAV'T SAMPLE 15 1 500.00 500.00 0% E
TOTAL ALTERNATE 1 5 169,677.55 3 T
TOTALSTP - U - 1372(617)-70-17 3 561,186.22 L] 171,653.80 30.6%

Summary Sheet A2
Sheet 2 ol 6.



SUMMARY

Contract Price

Total Value Completed

STP-U-1372(617)-70-17

STP-U-1372(617)-70-17

Original Contract Price 5 H 171,653.80
Approved Change Orders (list each)
Revised Contract Price| § $ 171,653.680
Materials Stored $ =
Value of Completed Work and Materials Stored s 171,653.80
Less Retained Percentage (3%) ($30,000 Maximum) 5 5,149.61
Net Amount Due This Estimate $ 166,504.19
Less Estimate(s) Previously Approved No.l $
No.2
No.3
No.4
No.5
No.6
Total Previously Approved | § 25.387.33
Percent Complete _ 25.1% Amount Due This Estimate| $ 141,116.86
The amount $ 141,116.86 isrec jed for app: t in accordance with the terms of the contract.
Quantities Complete Submitted By: _nnnaa_:!._n_& By: Approved By:
Wicks Construction, Inc. Veenstra & Kimm, Inc. City of Clear Lake
|Signature Signature \\Sv\.\u _.& Signature
David Clark Jason ?am.m_.:w PE' Q\ Scott Flory
Project Manager Project Engineer City Administator
Ti Title Title
Date Date ] ﬁ T “ \ﬂ _ Date

i

Summary Sheet B1

Page 4 of 6.



VEENSTRA & KIMM, INC.

* Connshing Engiseering

Stone Creek Office Building

2800 Fourth Street, Suite 9

Mason City, lowa 50401

Ph: 641-421-8008  Fax: 641-380-0313

City of Clear Lake
APPLICATION FOR PAYMENT NO. 2
Date: MNovember 15, 2011
|Project Title: 10th Avenue North STP Street Reconstruction Project Contractor: Wicks Construction, Inc.
Original Contract Amount: $561,186.22 Pay Period: September 30, 2011 to October 31, 2011
Contract Date: August 15, 2011
STP-U-1372(617)-70-17
CONTRACT QUANTITIES CONTRALT PRICES QUANTITY COMPLETE VALUE COMPLETED
ITEM KO ITEM COOE ITEM UNIT. DIVISION 1 DIVISION 2 UNIT PRICE EXTENDED PRICE DIVISICHN 1 DIVISION 2 DIVISION 1 DIVISION 2 TOTAL VALUE
Federal Aid Participating MNon-Participating Federal Aid Participating Federal Aid Participating MNon-Participating COMPLETED
1 1010850002 [CLEAR + GRUBE UNIT 110.0 12.00 560.00 130.0 1.560.00 |'§ - 1,560.00
2 105-8425005 |TOPSOIL, FURMISH AND SPREAD CY 200 16.50 , 300.00 ¥ 3 -
3 105-8425015 |TOPSOIL, STRIP, SALVAGE + SPREAD oY, 394 13.00 122.00 3
[l 107-0875000 | COMPACTION WIMOISTURE + DENSITY CONTROL oY 852 5.20 AS240 . :
50 LW RELOCATION OF MAIL BOX EACH 8 115.00 920.00 575.00 . 575.00
&0 23 (GRANULAR SURF ON RD, CL A CR STONE TON 100.00 150.0 18.00 11,700.00 443.15 360.15 7,976.70 6,482.70 14,453.40
70 407-0425031 |GRANULAR BACKFLL TON 100.00 100.0 15.00 3,000.00 0.00 0.00 - B
20 4315013014 T})?IG..F. SAM SWR, SW.301, 487 ACH 1.400.00 10,200.00 1 - 3,400.00 3,400 00
S0 '435-0250100 TZ__)_Q.—mS._.uD. EACH 1 2,500.00 5,000.00 o = - - .
100 '435-0250200 T?.u) KE, SW-500 ACH 4 1.060.00 12,240.00 1 6,120.00 - 5,120.00
10 50 SUBDRAIN, STD), PERFORATED, 6~ U 2,406 11.00 26,466 00 136 1,496.00 = 143600
Iun S02-8221006 [SUBDRAIN RISER EACH 2 100.00 200.00 - = -
30 an‘bh._h SUBDRAIN OUTLET (RF-190) EACH 10 100.00 _E - -
| 140 | 25030111015 |STORM SEWER, GRAVITY MAIN TRENCHED, HDPE, 157 LF 1 24.00 264.00 - -
50 250 hu-'hh STORM SWR G-MAIN, TRENCHED, RCP 20000, 15° LF 193 45.00 ,685.00 pel 1,125.00 1,125.00
60 2503011421 AAIN TRENCHED, RCP 20000, 187 L 364 46.50 16,926.00 332 15,438.00 15,438.00
70 2503011422 ~MAIN TRENCHED, RCP 2000021 294 4T.00 13,818.00 309 14,523.00 - 14.521.00
180 503-011421. ._uﬁnvxr‘ SWR G-MAIN. TRENCHED, RCP 2000024 LF & 55.00 330.00 7 185.00 - 385.00
150 S03-0200036 k_l TORM SWR PIPE LE 36% LF 412 5.00 6,180.00 pl3] 5,745.00 - 5.745.00
200 5040114008 M SWR G-MAIN, TRENCHED, FVC, 8% LF 581.7 7.00 21,522.90 T0.0 - 2,590.00 2,590.00
210 mn_.m.b:a-u SAN SWR G-MAIN, TRENCHED, PVC, 12° F 16 50.00 8.00.00 - 250.00 .,uQB.
20 J504-0100406 |SAN SWR SERVICE STUB, PVC, 6 F 3925 20 10.283.50 335.0 = 8.777.00 8.777.00
30 25106745850 |RMV'L OF PAV'T v 44 104 .50 24,941.50 571 376 3,140.50 7.068.00 5, 208.50
. 2 AL OF INTAKE + UTILITY ACCESS EACH 6 3 500,00 4,500.00 1 ) 1,000.00 % 1,000.00
S 25116745900 [RMVL OF SIDEWALK Y 351 50 2,857.50 24 630.00 - 630,00
6L 2511-7526004 [SIDEWALK, PCC, 4° Y 3188 3735 12,280.68 0.0 - -
T 2511-7526006 |SIDEWALK, PCC, 6” 14 343 41,35 A18.31 0.0
280 2511-7528100 |DETECTABLE WARNING - CLIRB RAMP F &0 40.10 (40600 a
190 15-247 mOOOI_Dn.?_mS._)‘_ PCC, 6™ SY 867.7 41.40 36,790.48 0.0 - -
300 156745600 |RMVL OF PAVED DRIVEWAY 5Y 669.1 10.00 £31.00 120 120,00 - 120.00
a0 18-6910000 |SAFETY CLOSURE EACH ] 45.00 A80.00 2 1,480.00 1,480.00
320 7456765010 | KMV + REINSTALL SIGN EACH 5 00.00 500.00 3 300.00 300,00
330 288445110 | TRAFFIC CONTROL 5 1 3,200.00 3,200.00 0% 1,600.00 - 1,600.00
340 29-5070110 |PATCH, FULL-DEPTH FiNISH, BY AREA 5Y 104 15.00 11,960.00 o - - a
150 1529-5070120 |PATCH, FULL-DEPTH FINISH, BY COUNT EACH 1 100.00 600.00 § - L] - - =
380 25334580005 |MOBILIZATION LS 1 20,000.00 20,000.00 50% 10,000.00 - 10.000.00
70 2522-0000300 |TRENCH COMPACTION TESTING LS 0.5 0.5 4,360.00 4.360.00 34% 50% 1,482.40 2,180.00 366240
180 15550114004 |WATER MAIN, TRENCHED, POLYVINYL CHLORIDE PIPE (PVO), 4° IF 3 $1.50 240.00 1 - S77500% 577.50
190 25540114006 |WATER MAIN, TRENCHED, POLYVINYL CHLORIDE PIFE (FVO), 67 LF L] 54.50 436.00 10 54500 ) 5 545.00

.. &14«0&1



* Comnurhing bngineering

Stome Creek Office Building

2800 Fourth Street, Suite 9

Mason City, lowa 50401

Ph: 6414218008  Fax: 413800313

APPLICATION FOR PAYMENT NO. 2

City of Clear Lake
Date: November 15, 2011
Project Title: 10th Avenue North STP Streel Reconstruction Project Contractor: Wicks Construction, Inc.
Original Contract Amount: $561,186.22 Pay Period: Seplember 30, 2011 to October 31, 2011
Contract Date: August 15, 2011
STP-U-1372(617}-70-17
COMTRACT QUANTITIES CONTRACT PRICES UANTITY COMPLETE VALUE COMPLETED
ITEM MO ITEM CODE ITEM [ DOISION 1 DIVISION 2 UNIT PRICE EXTENDED PRICE DIVISON 1 DIVISION 2 DIASION 1 DIVISIO™N 2 TOTAL VALUE
Federal Akd Pasticipatin hon-Parcipating Fecderal Akd Partcipatic® Peon-Paricipating Federal Aid Partcipating ion-PartCipatn) COMPLETED il
400 2554-0114008 |WATER WAL, TREMCHED, POLYVINYL CHLORIDE MPE [a=N-= LF 1,35% 17.00 | 9 £0,283.00 1,330 - 49 1) m.. 4%.210.00
a0 25540203000 [FTTINGS 8Y WOIGHT, D1 0] 750 9.00 750.00 [T 796.00 , T96.00
420 75540207008 |VALVE GATE, DIP, B IN. ACH [ 1,000.00 [000.00 000.00 000.00 |
230 35540212000 |VALVE BOX REPLACEMENT EACH 1 1,080.00 080.00 | = =
140 7559.5995003 |CORPORATION STOP, 34° ACH 14 170.00 2,380.00 1 1,870.00 1,870,
250 25959999003 |CORPORATION STOP, 1° ACH 2 180.00 360.00 0 3
[ <0 35999999003 |CURB STOP & BOX, 14~ ACH 13 164.00 | $ 2,132.00 4 656.00 £36.00
470 25555959003 |CURS STOP A BOX, 1", ACH 2 ;00.00 | § 400.00 0 . e =
[T5] 75599995005 |INLET PROTECTION EACH i 0.00 1,540.00 ] 230.00 < 280.00
490 255355 FH0 SANITARY SEWER WY T Anb™ EACH 6 &5.00 ¥90.00 1 - 165.00 165.00
500 2555797005 [SANITAR ngli._zu ACH 10 240.00 40000 [ 1,920.00 1,920.00
1 599 9999004 [STORM SEWTE, 18°x13_ KCP TEE ACH 1 1,300.00 300,00 [ S > =}
2 2599.9999009 |WATLR SIRVICE, COFFER, L4 LF 4514 21.00 ATS 40 00 1,.260.00 1,260.00
3 25559999009 |WATIR SERVICE, COPPER. 17 iF €00 30.00 200,00 171.0 . 5.130.00 5 130.00 |
4 22013634150 [MULCHING, WOOD CELLULOSE HEER ACRE 1.00 300.00 300.00 0.00 = 5
) 3501.2636044 |SEED + FERTILTE (URBAN) ACRE [ 200.00 | | /600.00 [T]
560 2601.2641170 [STABILIZE CROP . SEED + FERTILIZER (URBAN! ACRE 0.3 100.00 350.00 0.0 E
570 26020000020 _|SILT FENCE LF 164 4.50 718.00 ] =
580 2602 WAMVL OF SILT FENCE i 164 1.00 | 1 164.00 [ =
SUB TOTAL H 391,500.67 7577660 | § 95.877.20 1% 171,653 80
ALTERNATE 1
590 1032710070 [[XCAVATION, CL 10, ROWY + SORROW of 1,304 [F3 12,062.00 - =
&00 1150100000 [MODIFIED SUBSASE Cr 813 3400 27,710.00 - :
610 301-10030%0 |5TD/S-F PCC PAVT, CLCLY, 67 SY 4,597 7815 129,405.55 = ==
620 23016911722 |PCC PAVT SAMPLE 15 10 500.00 500.00 % -
3 149,677.55 3 i - I3
TOTAL ALTERNATE 1
TOTALSTP-U- 137206177017 3 $61,186.21 3 75776601 8 95877201 % 171,691.80

S
Kz



RESOLUTION No.
A RESOLUTION ACCEPTING WORK

WHEREAS, on August 29, 2011 the City of Clear Lake, lowa, entered into a
contract with Dean Snyder Construction, of Clear Lake, Iowa, for the Clear Lake VFW
Parking Lot Project, within the City, as therein described; and

WHEREAS, said contractor has fully completed the construction of said
improvements, known as the Clear Lake VFW Parking Lot Project, in accordance with
the terms and conditions of said contract and plans and specifications, as shown on the
certificate of the Engineer filed with the Clerk on November 17, 2011:

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY
OF CLEAR LAKE, IOWA:

Section 1. That said report of the Engineer be and the same is hereby approved
and adopted and said improvements are hereby accepted as having been fully completed
in accordance with the said plans, specifications and contract. The total contract cost of
the improvements payable under said contract is hereby determined to be $142,654.48.

PASSED AND APPROVED this 21 day of Novembér, 2011,

Nelson P. Crabb, Mayor
ATTEST:

Jennifer Larsen, City Clerk



ert17,
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Clear Lake VFW Parking Lot Project

Clear Lake, lowa
FINAL PAYMENT CERTIFICATE
EAGIRE
htt
- Dear Mr. Flory: LAnDEL
y

This is to verify that the contractor for the above project, Dean Snyder Construction
Ca., Inc., has completed to the best of onr knowledge, the work identified as cc:mpletesl““li
in compliance with the contract documents.

Total Original Contract Amount $139,236.25 Plﬂﬂﬂé
Change Order No. 1 $1,605.66

Total Contract Amount with Change Orders $140,841.91

Total Contract Items Completed $142,654.48

Less Retainage (5%) $7,132.72

Less Previous Payment $94.646.12
CURRENT AMOUNT DUE $40,875.64

A tabulation of the contract work completed is enclosed. The Contractor has
satisfactorily completed. all work. It is recommended that the City make final
acceptance of the project and that the Contractor be paid the current amount due,
$40,875.63. Upon the elapse of 30 days following final acceptance and providing no
claims have been filed, the retainage of $7,132.72 should be paid to the Contractor.

Please do not hesitate to call if you have any questions.

Sincerely,
YAGGY COLBY ASSOCIATES

Mchad C W

Micheel L. Danburg, PE
Project Engineer -

enclosures

1 139'1I;gnallpuycm_ﬁnnl viw parking lot.doc
cc:  Dean Snyder Construction Co., P.O. Box 181, Clear Lake, lowa 50428

“Website: Yaggy.com - S o e



FINAL PAYMENT CERTIFICATE

CLEAR LAKE VFW PARKING LOT PROJECT pAg
CLEAR LAKE, IOWA vacoy
YCA PROJECT #11397-11 R
November 17, 2011
CONTRACT QUANTITY THIS AMOUNT
NO. ITEM QUANTITY TODATE UNIT UNIT PRICE PERIOD TO DATE
1  Remove Pavement 305 33983 SY $6.00 $0.00 $2,038.98
2 Remove Sidewalk 75 7500 SY $4.40 $0.00 $330.00
3  Excavation, CL. 10 750 75000 CY $10.50 $0.00 $7,875.00
4 Below Grade Excavation 50 7750 CY $10.50 $199.50 $813.75
5 Pervious Concrete Pavement, 6" 316 31681 SY $40.00 $0.00  $12,67240
6 PCC Pavement, 6", Cl.C 1,640 164800 SY $36.50  $17,274.72 $60,152.00
7 PCC Vettical Curb, 6" x 12", CL.C 215 21500 LF $22.75 ' $4,550.00 $4,891.25
8 Sione Recharge Bed 325 359.67 TON $21.40 $0.00 $7,696.94
9  Engineering Fabric 780 78000 SY $2.60 $0.00 $2,028.00
10 PCC Driveway, 6*,CL.C 50 5500 SY $36.50 $863.96 $2,007.50
11 PCC Sidewalk,4",Cl.C 1,165 116500 SF $3.35 $3,902.75 $3,902.75
12 PCC Sidewalk, 6", Cl. C 125 14900 SF $6.00 3617.52 £894.00
13 Detectable Warning Panel 24 1600 SF $36.00 $288.00 $576.00
14 PCC Drinage Fl'l;lil’e 2 200 EA $50.00 $100.00 $100.00
15 Storm SewerIntake, SW-512 1 1.00 EA $1,819.00 $0.00 $1,819.00
16  Storin.Sewer, 12" RCP,Cl. 3 20 2000 LF . $53.50 $0.00 $1,070.00
17 Connect to Existing Storm Sewer Intake 1 100 EA $535.00 $0.00 $535.00
18 Longitudinal Subdrain, 6 260 26000 LF $19.95 $0.00 $5,187.00
19  Subdrain Cleanout, 6" 2 300 EA $210.00 £420.00 $630.00
20 Subdrain Outlet (RF-19C) 2 200 EA $315.00 $0.00 £630.00
21 Topsoil, Furnish and Place 50 5000 TON $42.00 $2,100.00 $2,100,00
22 PCC Paver Base, 4" 1,205 120500 SF $3.00 $2,503.77 $3,615.00
23 Sidewalk Pavers, Install Only 1,205 120500 SF $3.00 $2,503.77 $3,615.00
24 Remove & Salvage Sidewalk Pavers 135 13500 SY $6.75 $0.00 $911.25
25 Decorative Streef Light, Remove and Re-install 2 200 EA $1,000.00 $0.00 $2,000.00
26 Mulching and Landscape Fabric 145 14500 SY $10.00 $1,450.00 $1,450.00
27 Shrubs, Furnished & Installed with Warranty 37 3700 EA $34.00 $1,258.00 $1,258.00
2 mg::’g:;gpf;‘f?m:m Warranty, 3 300 EA 54500  S$73500  $735.00
29 Rain Garden 1 100 1S $1,885.00 $1,885.00 $1,885.00
30 Disconnect Water Service 1 1.00 EA $630.00 $0.00 $630.00
31 Parking Lot Striping, Symbols and Signage 1 100 LS $2,000.00 $2,060.00 $2,000.00
32 Traffic Control 1 100 LS $1,500.00 $375.00 $1,500.00
33 Mobilization 1 100 LS $3,500.00 $0.00 $3,500.00
TOTAL $43,02699  $141,048.82
Change Order No. 1
1 PCC Pavement Patch, 6", CIM 34.83 3483 EA $46.10 $0.00 $1,605.66
TOTAL CHANGE ORDER NO. 1 $0.00 $1,605.66
TOTAL PROJECT $43,02699 $142,654.48

Payment Certifiente



Sésit Flory, City Administrator
City of Clear Lake

15 North 6th Street

Clear Lake, lowa 50428

i a»  RE:  Clear Lake VFW Parking Lot Project
@ Clear Lake, lowa
CERTIFICATE OF COMPLETION

Dear Mr. Flory:

As evidenced by the Final Payment Certificate dated November 17, 2011, all
construction work on the project has been satisfactorily completed.

Based on our review of submittals, periodic site observation and tabulation of final
quantities, i is Yaggy Colby Associates’ opinion that the completed work is in general
conformance with the approved project plans and specifications. This letter serves as
our certificate of completion for the project.

If we can be of further service, please do not hesitate to call.

Sincerely,
YAGGY COLBY ASSOCIATES

Midaed, ¢ Dobowss

Michael L. Danburg, PE
Projeoct Engineer

T™c/MLD/jmm
11392egal/client_1vfw parking loi.doc

~Wehsite: Yaggy.com



FINAL PROJECT COSTS - COST SHARE ASSISTANCE AGREEMENT
CLEAR LAKE ENHANCEMENT AND RESTORATION PROJECT (PERVIOUS CONCRETE)

CLEAR LAKE VFW PARKING LOT PROJECT

Q-O
CLEAR LAKE, IOWA VAGGY
YCA PROJECT #11397-11
November 17, 2011
CONTRACT QUANTITY AMOUNT
NO. ITEM QUANTITY TODATE UNIT UNITPRICE TODATE
§  Pervious Concrete Pavement, 6" 316 31681 SY $40.00 $12,672.40
8  Stone Recharge Bed 325 359.67 TON $21.40 $7.696.94
9  Engineering Fabric 780 78000 SY $2.60 $2,028.00
14 PCC Drainage Flume 2 200 EA $50.00 $100.00
15 Storm Sewer Intake, SW-512 1 1.00 EA $1,819.00 $1,819.00
16 Storm Sewer, 12" RCP,Cl. 3 20 20,00 LF $53.50 $1,070.00
18 Longitudinal Subdrain, 6" 260 26000 LF $19.95 $5,187.00
19  Subdrain Cleanout, 6" 2 300 EA $210.00 $630.00
20 Subdrain Outlet (RF-19C) 2 200 EA $315.00 $630.00
29 Rain Garden ‘ 1 100 LS $1,885.00 $1,885.00
TOTAL $33,71834

Pagel



RESOLUTION

Obligating funds from the Clear Lake Consolidated Urban Renewal Tax Fund for
appropriation to the payment of annual appropriation tax increment financed
obligations which shall come due in the next succeeding fiscal year.

WHEREAS, the City of Clear Lake, Iowa (the “City”), pursuant to and in strict
compliance with all laws applicable to the City, and in particular the provisions of
Chapter 403 of the Code of Towa, has adopted and Urban Renewal Plan for the
Consolidated Urban Renewal Area (the “Urban Renewal Area”); and

WHEREAS, this Council has adopted an ordinance providing for the division of
taxes levied on taxable property in the Urban Renewal Area pursuant to Section 403.19
of the Code of Iowa and establishing the fund referred to in Subsection 2 of Section
403.19 of the Code of lowa (the “Urban Renewal Tax Revenue Fund™), which fund and
the portion of taxes referred to in that subsection may be irrevocable pledge by the City
for the payment of the principal and interest on indebtedness incurred under the authority

of Section 403.9 of the Code of Iowa to finance or refinance in whole or in part projects
in the Urban Renewal Area: and

WHEREAS, the City has scheduled payments in an amount which represent the
incremental property taxes paid with respect to the project estimated amount of $11,000
(the “Annual Payment™) which shall come due in the fiscal year beginning July 1, 2012

with respect to the City’s Development Agreement with North Iowa Cultural Center &
Museum dated February 2011; and

WHEREAS, it is now necessary for the City Council to obligate for appropriation
to the Annual Payment, funds anticipated to be received in the Urban Renewal Tax
Revenue Fund in the fiscal year beginning July 1, 2012;

NOW, THEREFORE, it is resolved by the City Council of the City of Clear Lake,
Towa, as follows:

Section 1. The City Council hereby obligates an estimate of $11,000 for

appropriation from the Urban Renewal Tax Revenue Fund to the Annual Payment in the
fiscal year beginning July 1, 2012.

Section 2. The City Clerk is hereby directed to certify the amount obligated
for appropriation in Section | above, on the City’s December 1, 2011 certification of debt
payable from the Urban Renewal Tax Revenue Fund and to reflect such amount in the
City’s budget for the next succeeding fiscal year.

Section 3. All resolutions or parts of resolutions in conflict herewith are
hereby repealed.



Passed and approved November 21, 2011.

Nelson P. Crabb, Mayor

Attest:

Jennifer Larsen, City Clerk



RESOLUTION

Obligating funds from the Clear Lake Consolidated Urban Renewal Tax Fund for
appropriation to the payment of annual appropriation tax increment financed
obligations which shall come due in the next succeeding fiscal year.

WHEREAS, the City of Clear Lake, Iowa (the “City”), pursuant to and in strict
compliance with all laws applicable to the City, and in particular the provisions of
Chapter 403 of the Code of Iowa, has adopted an Urban Renewal Plan for the
Consolidated Urban Renewal Area (the “Urban Renewal Area”); and

WHEREAS, this Council has adopted an ordinance providing for the division of
taxes levied on taxable property in the Urban Renewal Area pursuant to Section 403.19
of the Code of Iowa and establishing the fund referred to in Subsection 2 of Section
403.19 of the Code of Iowa (the “Urban Renewal Tax Revenue Fund”), which fund and
the portion of taxes referred to in that subsection may be irrevocable pledge by the City
for the payment of the principal and interest on indebtedness incurred under the authority

of Section 403.9 of the Code of Towa to finance or refinance in whole or in part projects
in the Urban Renewal Area: and

WHEREAS, the City has scheduled payments in an amount which represent the
incremental property taxes paid with respect to the project estimated amount of $80,000
(the “Annual Payment”) which shall come due in the fiscal year beginning July 1, 2012

with respect to the City’s Development Agreement with Titan Pro SCI dated March
2010; and

WHEREAS, it is now necessary for the City Council to obligate for appropriation
to the Annual Payment, funds anticipated to be received in the Urban Renewal Tax
Revenue Fund in the fiscal year beginning July 1, 2012;

NOW, THEREFORE, it is resolved by the City Council of the City of Clear Lake,
Towa, as follows:

Section 1. The City Council hereby obligates an estimate of $80,000 for
appropriation from the Urban Renewal Tax Revenue Fund to the Annual Payment in the
fiscal year beginning July 1, 2012.

Section 2. The City Clerk is hereby directed to certify the amount obligated
for appropriation in Section 1 above, on the City’s December 1, 2011 certification of debt
payable from the Urban Renewal Tax Revenue Fund and to reflect such amount in the
City’s budget for the next succeeding fiscal year.

Section 3. All resolutions or parts of resolutions in conflict herewith are
hereby repealed.



Passed and approved November 21, 2011.

Nelson P. Crabb, Mayor

Attest;

Jennifer Larsen, City Clerk



RESOLUTION

Obligating funds from the Clear Lake Consolidated Urban Renewal Tax Fund for

appropriation to the payment of annual appropriation tax increment financed
obligations which shall come due in the next succeeding fiscal year.

WHEREAS, the City of Clear Lake, Iowa (the “City”), pursuant to and in strict
compliance with all laws applicable to the City, and in particular the provisions of
Chapter 403 of the Code of lowa, has adopted an Urban Renewal Plan for the
Consolidated Urban Renewal Area (the “Urban Renewal Area”); and

WHEREAS, this Council has adopted an ordinance providing for the division of
taxes levied on taxable property in the Urban Renewal Area pursuant to Section 403.19
of the Code of Towa and establishing the fund referred to in Subsection 2 of Section
403.19 of the Code of Iowa (the “Urban Renewal Tax Revenue Fund”), which fund and
the portion of taxes referred to in that subsection may be irrevocable pledge by the City
for the payment of the principal and interest on indebtedness incurred under the authority

of Section 403.9 of the Code of Towa to finance or refinance in whole or in part projects
in the Urban Renewal Area: and

WHEREAS, the City has scheduled payments in an amount which represent the
incremental property taxes paid with respect to the project estimated amount of $35,000
(the “Annual Payment™) which shall come due in the fiscal year beginning July 1, 2012

with respect to the City’s Development Agreement with Snyder Construction Partnership
(Moss Buster) dated December 2009; and

WHEREAS, it is now necessary for the City Council to obligate for appropriation
to the Annual Payment, funds anticipated to be received in the Urban Renewal Tax
Revenue Fund in the fiscal year beginning July 1, 2012;

NOW, THEREFORE, it is resolved by the City Council of the City of Clear Lake,
Towa, as follows:

Section 1. The City Council hereby obligates an estimate of $35,000 for

appropriation from the Urban Renewal Tax Revenue Fund to the Annual Payment in the
fiscal year beginning July 1, 2012.

Section 2. The City Clerk is hereby directed to certify the amount obligated
for appropriation in Section 1 above, on the City’s December 1, 2011 certification of debt

payable from the Urban Renewal Tax Revenue Fund and to reflect such amount in the
City’s budget for the next succeeding fiscal year.

Section 3. All resolutions or parts of resolutions in conflict herewith are
hereby repealed.



Passed and approved November 21, 2011.

Nelson P. Crabb, Mayor

Attest:

Jennifer Larsen, City Clerk



Clear Lake/426800-41/Dev Agmt

DEVELOPMENT AGREEMENT

This Agreement is entered into between the City of Clear Lake, Iowa (the “City”) and
Snyder Construction Partnership (the “Developer”) as of the 7" day of December, 2009.

WHEREAS, the City has established the Clear Lake Consolidated Urban Renewal Area

(the “Urban Renewal Area™), and has adopted a tax increment ordinance for the Urban Renewal
Area; and

WHEREAS, the Developer has proposed to construct a building for light industrial use
(the “Project”) to be located in the Urban Renewal Area on Lot #2 in the Clear Lake (Larry
Luker Memorial) Industrial Park (the “Property”); and

WHEREAS, the Developer has requested that the City provide reimbursement of certain
property tax payments; and

WHEREAS, Chapter 15A of the Code of Iowa authorizes cities to provide grants, loans,
guarantees, tax incentives and other financial assistance to or for the benefit of private persons;

NOW THEREFORE, the parties hereto agree as follows:

A. Developer’s Covenants

| 8 The Developer agrees that the Project shall consist of a building with not
less than 20,000 square feet of space. Construction shall begin no later than the
date of this Agreement and shall be substantially completed by June 30, 2010.
The value of construction improvements shall be not less than $1,425,000, which
shall be shown on the building permit issued by the City for the Project and which
shall be confirmed in writing to the City upon completion of the construction of

- the Project. The incremental taxable valuation, as shown on the rolls of the Cerro
Gordo County Assessor, shall be not less than $1,000,000.

2. As a condition to receiving the Payments, as hereinafter defined, the
Developer agrees that business occupants of the Project shall, within not more
than two years after the date of this Agreement, collectively employ and
continuously maintain, for a period of not less than three years thereafter, at least
twelve full time or part-time equivalent employees. Developer agrees to provide
the City, no later than November 1 of each year, a report showing the names or
names of the business occupants of the Project, along with the number of full and
part-time employees as of that date.

3 If the Developer fails to make a total aggregate development investment of
at least $1,300,000, as shown in Developer’s report to the City as set out above, or
if the business occupants of the Project fail to meet, or to maintain, the job
creation requirements noted above, all Payments hereunder shall be terminated.

1
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Clear Lake/426800-41/Dev Agmt

4. The Developer agrees to make timely payment of all property taxes with
respect to the Property as they come due and to submit a receipt or cancelled
check to the City Clerk in evidence of each such payment.

B. City’s Obligations

In recognition of the Developer’s Covenants set out above, and subject to the
Developer being in compliance with each of such Covenants, the City agrees to
make economic development payments (the “Payments”) to the Developer,
pursuant to Chapters 15A and 403 of the Code of lowa, in a total amount not
exceeding $175,000, and all Payments under this Agreement shall be subject to
annual appropriation by the City Council.

Assuming that the full incremental valuation of the Project goes on the property
tax rolls as of January 1, 2011, the Payments will be made for five fiscal years, on
December 1 and June 1 of each fiscal year, beginning on December 1, 2012, and
continuing to and including June 1, 2017, or until such earlier date on which total
Payments in the amount of $175,000 have been made.

Each Payment shall be in an amount which represents the Incremental Property
Tax Revenues received by the City with respect to the Property during the six
months immediately preceding each Payment date. Incremental Property Tax
Revenues are produced by multiplying the consolidated property tax levy (city,
county, school, etc.) times the incremental valuation of the Property, then
subtracting debt service levies of all taxing jurisdictions, subtracting the school
district physical plant and equipment levy and subtracting any other levies which
may be exempted from such calculation by action of the lowa General Assembly.

The Payments shall not constitute general obligations of the City, but shall be
made solely and only from Incremental Property Tax Revenues attributable to the
Property which are received by the City from the Cerro Gordo County Treasurer.

Each Payment shall be subject to a finding by the City that the Developer is in full
compliance with each of the Developer’s Covenants set out above, and each
Payment shall also be subject to annual appropriation by the City Council. Prior
to November 15 of each year during the term of this Agreement, the City Council
shall consider the question of obligating for appropriation to the funding of the
Payments due in the following fiscal year, an amount of Incremental Property Tax
Revenues to be collected in the following fiscal year equal to the City’s estimate
of the amount of Incremental Property Tax Revenues that could be generated by
the Property in such year, based on the most recent incremental valuation of the

Property and the then current consolidated property tax levy (the “Appropriated
Amount™).

To the extent the City Council decided to obligate funds for appropriation to
Payments, the City agrees to certify to the Cerro Gordo County Auditor by
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December 1 of each year during the term of this Agreement, an amount equal to
the most recently determined Appropriated Amount.

The City agrees to utilize Tax-Increment Financing to fund the costs of water and
sanitary sewer service line extensions from the City’s respective mains, located on
S. 24" Street, to within 5° of the west building wall frontage line. The size of the
lines, water meter, sewer clean-outs, and other related items shall be the minimum

necessary to serve the facility. Costs associated with fire sprinkling shall be borne
by the Developer.

() Administrative Provisions

I This Agreement may not be amended without the express agreement of
both parties. Further, the Developer’s Covenants set out in Section A hereof may
not be assigned without the consent of the City. The City hereby gives its
permission that, provided the Developer is in compliance with all Covenants, the
Developer’s rights to receive the Payments hereunder may be assigned by the

Developer to a lender, as security for a loan, without further action on the part of
the City.

2. This Agreement shall inure to the benefit of and be binding upon the
successors and assigns of the parties.

3. This Agreement shall be deemed to be a contract made under the laws of
the State of lowa and for all purposes shall be governed by and construed in

accordance with laws of the State of lowa.

The City and the Developer have caused this Agreement to be signed, in their names and
on their behalf, by their duly authorized officers, all as of the day and date written above.

Attest:

SNYDER CONSTRUCTION

PARTNE

By:

3 G ;
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DEVELOPMENT AGREEMENT Ca(lETh) /
This Agreement is entered into between the City of Clear Lake, Iowa (the “City”)

and North Iowa Cultural Center & Museum (the “Managing Operator”) as of the 7" day
of February, 2011.

WHEREAS, the City has established the Clear Lake Consolidated Urban Renewal

Area (the “Urban Renewal Area”), and has adopted a tax increment ordinance for the
Urban Renewal Area; and

WHEREAS, the Managing Operator has entered into an agreement (the
“Operating Agreement”) with the owners of the Surf Ballroom (the “Property”) to be the

Managing Operator of the Property, located in the Urban Renewal Area (the “Project”);
and

WHEREAS, the Managing Operator has requested that the City provide

reimbursement of certain property tax payments in order to reduce the Managing
Operator’s costs; and

WHEREAS, Chapter 15A of the Code of Iowa authorizes cities to provide grants,

loans, guarantees, tax incentives and other financial assistance to or for the benefit of
private persons;

NOW THEREFORE, the parties hereto agree as follows:

A, Managing Operator’s Covenants

1. The Managing Operator agrees to perform all duties required under the
Operating Agreement, to file a copy of the Operating Agreement with
the City Clerk prior to receipt of any Payments under this Agreement
and to file an annual report of its activities with the City Council prior
to December 1 of each year during the term of this Agreement.

2. The Managing Operator agrees to make timely payment of all property
taxes with respect to the Property as they come due and to submit a

receipt or cancelled check to the City Clerk in evidence of each such
payment.

3. The Managing Operator agrees to maintain not less than one full time

equivalent job on the Property, to be known as the “Executive
Director.”

The Managing Operator covenants to maintain its status during the
term of this Agreement as an entity eligible for exemption from

taxation and designated under Section 501(c)(3) of the Internal
Revenue Code.



B.

(C;;

City’s Obligations

1. In recognition of the Managing Operator’s obligations set out above,

and subject to the Managing Operator being in compliance with each
of such obligations, the City agrees to make economic development
payments (the “Payments”) to the Managing Operator, pursuant to
Chapters 15A and 403 of the Code of Iowa, in a total amount not
exceeding $59,000, and all Payments under this Agreement shall be
subject to annual appropriation by the City Council.

The Payments will be made on June 1 and December 1 of each fiscal
year, beginning on June 1, 2012, and continuing to and including

December 1, 2016, or until such earlier date on which total Payments
in the amount of $59,000 have been made.

Each Payment shall be in an amount which represents the Incremental
Property Tax Revenues received by the City with respect to the
Property during the six months immediately preceding each Payment
date. Incremental Property Tax Revenues are produced by multiplying
the consolidated property tax levy (city, county, school, etc.) times the
incremental valuation of the Property, then subtracting debt service
levies of all taxing jurisdictions, subtracting the school district physical
plant and equipment levy and subtracting any other levies which may

be exempted from such calculation by action of the lowa General
Assembly.

The Payments shall not constitute general obligations of the City, but
shall be made solely and only from Incremental Property Tax
Revenues generated within the Urban Renewal Area.

Each Payment shall be subject to annual appropriation by the City
Council. Prior to December 1 of each year during the term of this
Agreement, the City Council shall consider the question of obligating
for appropriation to the funding of the Payments due in the following
fiscal year, an amount of Incremental Property Tax Revenues to be
collected in the following fiscal year equal to the amount of
Incremental Property Tax Revenues that the City received from the
Property in the preceding fiscal year (the “Appropriated Amount”).

Administrative Provisions

1. This Agreement may not be amended without the express agreement

of both parties. Further, the Managing Operator’s obligations and
covenants set out in Section A hereof may not be assigned without the
consent of the City, except that the City hereby gives its permission



that the Managing Operator’s rights to receive the Payments hereunder
may be assigned by the Managing Operator to a lender, as security for
a loan, without further action on the part of the City.

2. This Agreement shall inure to the benefit of and be binding upon the
successors and assigns of the parties.

3. This Agreement shall be deemed to be a contract made under the laws
of the State of Towa and for all purposes shall be governed by and
construed in accordance with laws of the State of Iowa.

The City and the Managing Operator have caused this Agreement to
be signed, in their names and on their behalf, by their duly authorized
officers, all as of the day and date written above.

CIZY OF C i

A

Ve
Nejéon P, C@b,kﬁafor

B

ATTEST:

M/@A

Jcér{ifer Larseﬁ, City Clerk

NORTH IOWA CULTURAL CENTER &
MUSEUM

o e N,

Jeff Nicholas

ATTEST:

— [

'@pi’e Lietz, K)f&na’gcr
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DEVELOPMENT AGREEMENT

This Agreement is entered into between the City of Clear Lake, lowa (the “City”) and Titan Pro
SCI (the “Company™) as of the 1* day of March, 2010.

WHEREAS, the City has established the Clear Lake Consolidated Urban Renewal Area (the
“Urban Renewal Area”), and has adopted a tax increment ordinance for the Urban Renewal Area; and

WHEREAS, the Company has proposed to construct a building (the “Project”) to be located in

the Urban Renewal Area on Lots 4 and 5 in the Clear Lake (Larry Luker Memorial) Industrial Park (the
“Property”); and

WHEREAS, the Company has requested that the City provide reimbursement of certain property

tax payments, construct certain water and sanitary sewer improvements, and make a forgivable loan to the
Company to enable the Company to purchase the Property; and

WHEREAS, Chapter 15A of the Code of lowa authorizes cities to provide grants, loans,
guarantees, tax incentives and other financial assistance to or for the benefit of private persons;

NOW THEREFORE, the parties hereto agree as follows:

A. Company’s Covenants

1. The Company agrees that the Project shall consist of a building with not less than
60,000 square feet of space. Construction shall be substantially completed by May 31,
2010. The value of construction improvements shall be not less than $2,250,000, which
shall be shown on the building permit issued by the City for the Project and which shall
be confirmed in writing to the City upon completion of the construction of the Project.
The incremental taxable valuation for the completed Project, as shown on the rolls of the
Cerro Gordo County Assessor, shall be not less than $2,000,000.

2. As a condition to receiving the Payments, as hereinafter defined, the Company
agrees, within not more than two years after the date of this Agreement, to employ and
continuously maintain, for a period of not less than three years thereafier, at least 20 full
time or part-time equivalent employees. The Company agrees to provide the City, no

later than November 1 of each year, a report showing the number of full and part-time
employees as of that date.

3. If the Company fails to make a total aggregate development investment of at
least $2,250,000, as shown in Developer’s report to the City as set out above, or if the

Company fails to meet, or to maintain, the job creation requirements noted above, all
Payments hereunder shall be terminated.

4, The Company agrees to make timely payment of all property taxes with respect

to the Property as they come due and to submit a receipt or cancelled check to the City
Clerk in evidence of each such payment.

1
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B.

City’s Obligations

1. In recognition of the Company’s Covenants set out above, and subject to the Company
being in compliance with each of the Covenants, the City agrees to make economic
development payments (the “Payments”) to the Company, pursuant to Chapters 15A and
403 of the Code of lowa, in a total amount not exceeding $800,000, and all Payments
under this Agreement shall be subject to annual appropriation by the City Council.

Payments will begin in the first fiscal year for which the City is eligible to receive
incremental tax payments with respect to the Property. For example, if the full
incremental valuation of the Project goes on the property tax rolls as of January 1, 2011,
the Payments will be made for ten fiscal years, on December 1 and June 1 of each fiscal
year, beginning on December 1, 2012, and continuing to and including June 1, 2022, or

until such earlier date on which total Payments in the amount of $800,000 have been
made.

Each Payment shall be in an amount which represents the Incremental Property Tax
Revenues received by the City with respect to the Property during the six months
immediately preceding each Payment date. Incremental Property Tax Revenues are
produced by multiplying the consolidated property tax levy (city, county, school, etc.)
times the incremental valuation of the Property, then subtracting debt service levies of all
taxing jurisdictions, subtracting the school district physical plant and equipment levy and

subtracting any other levies which may be exempted from such calculation by action of
the lowa General Assembly.

The Payments shall not constitute general obligations of the City, but shall be made

solely and only from Incremental Property Tax Revenues attributable to the Property
which are received by the City from the Cerro Gordo County Treasurer.

Each Payment shall be subject to a finding by the City that the Company is in full
compliance with each of the Company’s Covenants set out above, and each
Payment shall also be subject to annual appropriation by the City Council. Prior
to November 15 of each year during the term of this Agreement, the City Council
shall consider the question of obligating for appropriation to the funding of the
Payments due in the following fiscal year, an amount of Incremental Property Tax
Revenues to be collected in the following fiscal year equal to the City’s estimate
of the amount of Incremental Property Tax Revenues that could be generated by
the Property in such year, based on the most recent incremental valuation of the

Property and the then current consolidated property tax levy (the “Appropriated
Amount™).

To the extent the City Council decided to obligate funds for appropriation to
Payments, the City agrees to certify to the Cerro Gordo County Auditor by

December 1 of each year during the term of this Agreement, an amount equal to
the most recently determined Appropriated Amount.

2. The City agrees to construct water and sanitary sewer service lines to serve the
Property.

3. The City agrees to make a non-interest-bearing forgivable loan (the “Loan”) to
the Company in the amount of $300,000, to be used by the Company to purchase

2
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the Property.. For a period of ten years, $30,000 of the principal amount of the Loan will
be forgiven each year, provided the Company is in full compliance with its Covenants set
out above. On any anniversary date of the Loan, if the Company is found by the City not

to be in compliance with its Covenants, the Company shall reimburse the City for the
remaining balance of the Loan that has not been forgiven.

G Administrative Provisions

18 This Agreement may not be amended without the express agreement of both
parties. Further, the Company’s Covenants set out in Section A hereof may not be
assigned without the consent of the City. The City hereby gives its permission that,
provided the Company is in compliance with all Covenants, the Company’s rights to

receive the Payments hereunder may be assigned by the Company to a lender, as security
for a loan, without further action on the part of the City.

2. This Agreement shall inure to the benefit of and be binding upon the successors
and assigns of the parties.

3 This Agreement shall be deemed to be a contract made under the laws of the

State of lowa and for all purposes shall be governed by and construed in accordance with
laws of the State of lowa.

The City and the Company have caused this Agreement to be signed, in their names and on their
behalf, by their duly authorized officers, all as of the day and date written above.

TITAN PRO SCI

By: /?%’/ 2
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Assessment Year 2011 (for Taxes Payable 2012-2013)

[Class: Commaercial

100% Assessed Value Gross Taxable Value CreditsH YIN

Land 15,620j 15,620 Unit} 1 Military] N

Improvements 170,580} 170,580) Building 1 Homestead| N

Total 186,200] 186,200  Dwelling 0] Agland] N
| 8] Family Farm| N |

Assessment Year 2010 (for Taxes Payable 2011-2012)

Figures are as certified on the Assessment Year 2010 tax list and do not include subsequent tax list corrections.

100% Actual Value (or 100% Assessed Value) is determined by the Assessor as of January 1, 2010,
186,200 [[100% Actual Value|lexcept that values for all Utility and Railroad property are determined by the lowa Department of
Revenue.
Rollback Rates are statewide rates determined annually by Property Class by the lowa DepanmentEﬂ
X 1100.0000 % Rollback Rate by |[Revenue. For AY 2010, the Rollback Rates for Residential property was 48 5299%, for Commercial
3 Ol Property Class [fand Railroad Property they were 100%. Rollback Rates for Agricultural was 69.0152% and Industnial
ndfor Utility property were 100%.
= 186,200 G'“j;l?:a“'" [Gross Taxable Value equals the 100% Actual Value multiplied by the Roliback Rate
Men and women who served in the military may qualify and sign for a Military Exemption with the
- 0.00 ||military Exemption|lAssessor. The tax value of this exemption is the Military Exemption divided by 1,000 mulitiplied by the
[Tax Levy Rate
= [Nel Taxable Value equals Gross Taxable Value minus Military Exemption, if any. It is the value on
s 186,200 Net'Taxable Valug which real estate taxes are calculated, and on which the budgets for each Levy Authority are based
X 32.25952 Consolidated Tax |IThe Consolidated Tax Levy Rate is the total of the Levy Raltes for all Levy Authorities within a specific
3 Levy Rate [Tax District
= ross Taxes equal the Net Taxable Value divided by 1,000 and multiplied by the Consolidated Tax
= 6,006.72 Gross TamsJLew Rafo:
Homeowners may qualify and sign for a Homestead Exemption with the Assessor. The Homestead
- 0.00 || Homestead Credit |[Credit in Cerro Gordo County equals 4,850 divided by 1,000 multiplied by the Consclidaled Tax Levy
Rate multiplied by 63%
Parcels with an Agricultural Class of at least 10 acres or greater in size qualify for the Agland Credit
g ! qualify lo
- 0.00 Agland Credit  [Smaller Agricultural Class parcels may qualify if they are contiguous to a qualifying parcel and under
the same ownership.
; Parcels which qualify for the Agland Credit may qualify for the Family Farm Credit. Property owners
- 0.00 |[Family Farm Credit L\usl sign with the Assessor and qualify under standards set by the State of lowa
¥ 0.00 Elderly, Disabled, [[Property owners may sign for the Elderly, Disabled, Low-Income Credit with the County Treasurer,
4 Low-Income Creditjfand must qualify under standards set by the Stale of lowa
Net Taxes equal Gross Taxes minus Homestead, Agland, Family Farm, and Elderly/Disabled/Low
= 6,006 Not Taxes L4
T~ ] Income Credits By law, this value is rounded lo the nearest even whole dollar
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RESOLUTION NO.

To fix a date of meeting at which it is proposed to approve a
Development Agreement with Emerson’s-by-the-Lake, including annual appropriation
tax increment payments in an amount not to exceed $25,000

WHEREAS, the City of Clear Lake, lowa, (the “City”), pursuant to an in strict
compliance with all laws applicable to the City, and in particular the provisions of
Chapter 403 of the Code of lowa, has adopted an Urban Renewal Plan for the Clear Lake
Urban Renewal Area (the “Urban Renewal Area”): and

WHEREAS, this Council has adopted an ordinance providing for the division of
taxes levied on taxable property in the Urban Renewal Area pursuant to Section 403.19
of the Code of Towa and establishing the fund referred to in Subsection 2 of Section
403.19 of the Code of lowa, the City for the payment of the principal and interest on
indebtedness incurred under the authority of Section 403.9 of the Code of lowa to finance
or refinance in whole or in part projects in the Urban Renewal Area; and

WHEREAS, the City proposes to enter into an agreement (the “Development
Agreement”) with Emerson’s-by-the-Lake in connection with the development ofa
project in the Urban Renewal Area; and

WHEREAS, the Development Agreement would provide property tax incentives
in the form of annual property tax payments in a cumulative amount not to exceed
$25,000 under the authority of Section 403.91(1) of the Code of Iowa; and

WHEREAS, it is necessary to set a date for a public hearing on the Development
Agreement, pursuant to Section 403.9 of the Code of Iowa;

NOW, THEREFORE, IT IS RESOLVED by the City Council of the City of
Clear Lake, lowa, as follows:

Section 1. This Council shall meet on the 5" day of December, 2011 at 6:30
o’clock p.m., at City Hall, at which time and place proceedings will be instituted and

action taken to approve the Development Agreement and to authorize the property tax
payments.

Section 2. The City Clerk is hereby directed to give notice of the proposed action,
the time when and place where said meeting will be held, by publication at least once not
less than four days and not more than twenty days before said meeting in a legal

newspaper of general circulation in the City. Said notice shall be in substantially the
following form:

Section 3. All resolutions or parts of resolutions in conflict herewith are hereby
repealed.



PASSED AND APPROVED this 21" day of November, 2011.

CITY OF CLEAR LAKE, IOWA

Nelson P. Crabb, Mayor
ATTEST:

Jennifer Larsen, City Clerk



NOTICE OF MEETING FOR APPROVAL OF DEVELOPMENT AGREEMENT
AND AUTHORIZATION OF INCENTIVE PAYMENTS BY THE CITY OF
CLEAR LAKE TO EMERSON’S-BY-THE-LAKE

The City Council of the City of Clear Lake, lowa, will meet at City Hall, on Monday,
December 5, 2011, at 6:30 p.m., at which time and place proceedings will be instituted
and action taken to approve a Development Agreement between the City and Emerson’s-
by-the-Lake, with respect to the purchase of commercial property in downtown Clear

Lake and providing certain incentive payments in a total cumulative amount of $25,000,
as authorized by Section 403.9 of the Code of lowa.

The agreement to make incentive payments will be made from incremental property taxes
available within the City’s various tax-increment financing districts, known as the
Consolidated Urban Renewal Areas.

At the meeting, the Council will receive oral and written comments from any resident or
property owner of the City. Thereafter, the Council may, at the meeting or at an

adjournment thereof, take additional action to approve the Development Agreement or
may abandon the proposal.

This notice is given by order of the City Council of the City of Clear Lake, Iowa, in
accordance with Section 403.9 of the Code of lowa.

Jennifer Larsen
City Clerk



ECONOMIC DEVELOPMENT AGREEMENT

This Economic Development Agreement is entered into this day of

2011, by and between Emerson’s-by-the-Lake, 308 Main Avenue, (the
“Business”) and the City of Clear Lake, Iowa (the “City”), a municipal corporation duly
organized and validly existing under the Constitution of the State of lowa;

WHEREAS, the Business has recently completed the purchase of property and

desires to undertake certain physical improvements in furtherance of a retail development
project at 308 Main Avenue in Clear Lake and;

WHEREAS, the Business has requested financial assistance from the City
related to the cost of improving the property located at 308 Main Avenue; and

WHEREAS, the City is willing to provide such assistance provided that certain
conditions, as set forth in this Agreement are met; and

WHEREAS, Chapter 15A of the Code of lowa authorizes cities to provide

grants, loans, guarantees, tax incentives, and other financial assistance to or for the
benefit of private persons; and

WHEREAS, consistent with the City’s “Retail Recruitment Incentive Program”,
adopted by Resolution of the Clear Lake City Council in January of 2008, the City wishes
to encourage and support retail development within the Community, in order to support

creation and retention of employment opportunities and expand the City’s sales and
property tax bases, respectively;

NOW THEREFORE, the parties, in exchange for the promises herein contained,
the receipt and sufficiency of which are hereby acknowledged, agree as follows:

1. Business agrees to purchase, in fee simple title, and occupy the
property located at 308 Main Avenue and to undertake the
establishment of a retail clothing store at the same location to be
operated as “Emerson’s-by-the-Lake”.

2. Business agrees to employee a workforce sufficient to operate such
a retail store in Clear Lake, consisting of full-time and part-time
employees.

3) For purposes of the incentives described in this Agreement,

Business agrees to operate at 308 Main Avenue for a period of not
less than 5 years, beginning on January 1, 2012.

4, In consideration for the Business’s agreement to locate and operate
a retail store at 308 Main Avenue in downtown Clear Lake, the



City agrees to provide economic development incentive payments
to the business in accordance with this Agreement.

The City’s Economic Development Incentive payments to the
Business shall be used solely for the purposes of making physical
repairs and rehabilitation improvements to the building located at
308 Main Avenue. Such repairs and improvements shall include,
but not be limited exclusively to, exterior masonry, roofing,
electrical, plumbing, and basement rehabilitation. The Business
shall provide the City with documentation of actual payment by the
Business to contractors and vendors for such repairs and
improvement work done to the property.

The City’s Economic Development Incentive payment shall be in
the form of property tax rebate payments by the City for five (5)
fiscal years of the City, beginning with the fiscal year that starts on
July 1, 2012. The rebate payments will consist of 90% of the
property taxes paid by the Business and will be made in equal
amounts on June 1* and December 1* of each fiscal year over the
S-year period, with the initial rebate payment on December 1* of
2012. For purposes of this Agreement, the rebate payments shall
not exceed $2,500 per each of the ten (10) semi-annual payments.

The Business agrees and acknowledges that the Economic
Development Incentive payments identified herein are being made
by the City to the Business for the Business’s agreement to
purchase and operate a retail store, employ an associated
workforce, and for the making of physical improvements,
previously described herein, to the property at 308 Main Avenue.
The Business aggress that if it defaults or otherwise fails to satisfy
the terms of this Agreement for any given incentive year or years,
it may be obligated to reimburse the City. The City may cure a
default by the Business by any means available by law.

The total cumulative value of rebate payments, by the City to the
Business, as contemplated under the terms and conditions of this
Agreement shall be in an amount not to exceed $25,000. The
Business shall be required to demonstrate, by means previously
described herein, to the City that, over the course of the 5-year
period covered by this Agreement, it has invested a sum of not less
than $25,000 in the physical improvement to the property.

This Agreement embodies the entire agreement between the parties
and supersedes any written or oral agreement and may be amended

or supplemented only by an instrument in writing executed by the
parties hereto.



10. If any term or provision of this Agreement is held to be invalid or
unenforceable, to any extent, the remainder of this Agreement shall
continue to be fully valid and enforceable.

11. Notwithstanding any clause or provision of this Agreement to the
contrary, in no event shall the City or the Business be liable to each
other for punitive, special, consequential, or indirect damages of
any type and regardless of whether such damages are claimed
under contract, tort, or any other theory of law.

12. The Business agrees to submit documentation to the satisfaction of
the City, by no later than May 1 and November 1 of each year
during this Agreement, beginning on November 1, 2012,
demonstrating the payment of property taxes the Business has
made with respect to the property at 308 Main Avenue.

13. The Agreement may not be amended or assigned by either party
without the express permission of the other party.

14. This Agreement shall be deemed to be a contract made under the
laws of the State of Towa and for all purposes shall be governed
and construed in accordance with the laws of the State of lowa,
with venue in Cerro Gordo County, Iowa.

In Witness Whereof, the City and the Business have caused this Agreement to be

executed in their respective names by their duly authorized representatives, all as of the
date first written above.

City of Clear Lake, Iowa

By:
Printed:
Title:

Emerson’s-by-the-Lake

By:

Printed:

Title:




