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Data portrayed in the attached graphic presentations were derived from the City’s financial statements which were audited by McGladrey

Financial Report Presentation
June 30, 2012
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LLP whose report thereon is dated November 26, 2012. The data presented should be read in conjunction with the City’s financial
statements.
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Agenda

 Auditor Communications

 Summarize June 30, 2012 Financial Performance
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Auditor Communications with City Officials

 Auditor Responsibilities
 Adoption of, or changes in, Accounting Policies
 Management Judgments and Accounting Estimates
 Audit Adjustments
 Uncorrected Misstatements
 Disagreements with Management 

Si ifi t I Di d ith M t Significant Issues Discussed with Management
 Difficulties Encountered in Performing the Audit 
 Future Accounting Pronouncements
 Other Written Communications Other Written Communications
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Revenue – All Governmental Funds

Total 2012 $11,001,403 Total 2011 $9,807,836
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Other 

2012 $6,116,647 $1,779,046 $2,297,785 $541,709 $54,818 $83,560 $127,838 
2011 $5,607,336 $1,886,251 $1,513,934 $554,409 $57,514 $74,974 $113,418 

© 2012 McGladrey LLP. All Rights Reserved.

3



Expenditures by Function – All Governmental 
Funds

Total 2011 $9,307,666Total 2012 $9,327,310
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Public Safety Public Works Health and 
Social Services

Culture and 
Recreation

Community and 
Economic 

Development

General 
Government

Capital Projects Debt Service

2012 $2,569,059 $1,193,227 $558 $1,003,263 $401,869 $787,747 $2,275,009 $1,096,578
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2012 $2,569,059 $1,193,227 $558 $1,003,263 $401,869 $787,747 $2,275,009 $1,096,578 
2011 $2,341,238 $891,731 $7,021 $1,293,418 $480,540 $652,715 $2,788,796 $852,207 
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Net Assets – Governmental Activities

Total 2011 $25,846,862Total 2012 $28,110,949
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Invested in Capital, Net Restricted Unrestricted
2012 $21,265,338 $2,900,195 $3,945,416 
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2011 $19,167,407 $2,943,623 $3,735,832 
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General Fund Balance, Unassigned 
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Audit Letters and Compliancep

 Single Audit in the Current Year Single Audit in the Current Year
- Material Non-Compliance – None 

 GAS Audit
- Internal Controls

• No Issues Noted• No Issues Noted.
- Compliance With Laws and Regulations

• No Findings
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McGladrey LLP is the U.S. member of the RSM International (“RSMI”) network of independent accounting, tax and 
consulting firms The member firms of RSMI collaborate to provide services to global clients but are separate and

McGladrey LLP
consulting firms. The member firms of RSMI collaborate to provide services to global clients, but are separate and 
distinct legal entities which cannot obligate each other. Each member firm is responsible only for its own acts and 
omissions, and not those of any other party.

McGladrey, the McGladrey signature, The McGladrey Classic logo, The power of being understood, Power comes 
from being understood and Experience the power of being understood are trademarks of McGladrey LLP.
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400 Locust Street, Suite 640
Des Moines, Iowa 50309

515.284.8660

800.233.4423
www.mcgladrey.com
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